IIRA Withdraws Ratings on International Company for Water & Power
Projects (ACWA Power)

Manama, June 02, 2020 — At the request of the Company, Islamic International Rating Agency (“lIIRA”)
has withdrawn with immediate effect, its issuer ratings and fiduciary scores assigned to International
Company for Water & Power Projects (“ACWA Power” or “the Company”). On March 19, 2019, IIRA had
reaffirmed ‘BBB+/A2’ (Triple B Plus / A Two) on the international scale and ‘AA-(sa)/ Al(sa)’ (Double A
Minus (sa) / A One (sa)) on the national scale assigned to ACWA Power with a ‘Stable’ outlook.

For further information on this rating announcement, please contact us at iira@iirating.com.

The information contained herein is obtained by 1IRA from sources believed to be accurate and reliable. IIRA does not audit or verify the
truth or accuracy of any such information. As a result, the information herein is provided "as is" without any representation or warranty of
any kind. IIRA, the analysts involved in the rating process and members of its rating committee do not have any conflict of interest relating to
the rating(s) / score(s) mentioned. Rating is an opinion and not a warranty of a rated entity's current or future ability to meet contractual
obligations, nor is it a recommendation to buy, sell or hold any security.



